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1. Medicare Part A: Medicare Hospital
Insurance is free to (most) beneficiaries.
1. Medicare Part A: Medicare Hospital Insurance is
free to (most) beneficiaries.
If you don't qualify for premium-free Part A, you
can buy Part A.
Most people get premium-free Part A
Medicare Part A covers inpatient hospital stays,
skilled nursing facility care after a three-day
hospital stay, and hospice care for life. All
services are subject to a per benefit period
deductible and daily coinsurance for hospital
stays over 60 days and skilled nursing stays over
21 days.
There is not a maximum out-of-pocket limit with
Original Medicare (A and B). You are responsible
for 20% coinsurance after the annual and per
benefit period deductibles are met as well as daily
coinsurance amounts.

2. Medicare Part B:
Medicare Part B is the part of Medicare that pays for medical expenses not
covered by Part A, like doctor visits and outpatient procedures. All services are
subject to an annual deductible and 20% coinsurance after deductible.
Your premium will be automatically deducted from your Social Security Benefit.
If you’re not receiving SSA benefits, this monthly cost is billed directly to you on
a quarterly basis.
Medicare Part B covers some mental health care and outpatient prescription
drugs, among other benefits.
You can delay Part B coverage but you will be responsible for 100% of medical
costs not covered by Part A. You will also be subject to a 10% penalty if you
decide to enroll after your initial enrollment period is over. If you are still
working after age 65 and enrolled in a group health insurance plan that meets
“minimum essential coverage” criteria, you can defer your Part B enrollment with
no penalty.
There is not a maximum out of pocket limit with Original Medicare (A and B). You
are responsible for 20% coinsurance after the annual and per benefit period
deductibles are met as well as daily coinsurance amounts.
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3. Medicare Part C: Medicare Advantage
Medicare Advantage Plans are another way to get your
Medicare Part A and Part B coverage. Medicare Advantage
Plans, sometimes called “Part C” or “MA Plans,” are offered
by Medicare-approved private companies that must follow
rules set by Medicare.
Some plans provide prescription drug coverage with low copays while others will not.
Medicare Advantage plans are popular because they offer
additional benefits and guarantee maximum out-of-pocket
costs.

4. Medicare Part D: Medicare Prescription Drug Coverage
Medicare prescription drug coverage, also known as “Part D” is a voluntary
plan that helps cover the costs of prescription drugs obtained at your
pharmacy.
If you enroll in a Part D plan, your costs will be lower than without it. The
monthly premium will average $35.
Each Medicare Part D plan covers a specific set of drugs called the “plan
formulary”. These are prescription medications that your doctor prescribes
for you, but which are not covered by Parts A or B.
There is no enrollment fee, but there is a monthly premium, and an annual
deductible in addition to monthly co-pays for each covered prescription.
If you choose not to enroll in a Part D plan during your initial enrollment
period and decide to enroll at a later date, you may be subject to a late
enrollment penalty which equals 1% of the national drug plan average
monthly premium. This penalty is accessed monthly and remains with you for
as long as you are enrolled in Part D Coverage.
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5. Medicare Supplement Plans
Medicare supplement (also known as Medi-Gap) plans are
plans from private insurance companies. Medicare
Supplements fill in the gaps and cover many if not all of the
costs associated with having Original Medicare (Parts A&B).
Many supplement plans cover your Part A Medicare
deductible and will also cover the 20% coinsurance that you
are responsible for with Original Medicare. Medicare
Supplements are often the popular choice because they
provide you with predictable out of pocket costs. Medicare
Supplements do not provide Prescription Drug (Part D)
coverage, but you can have Original Medicare (Part A&B)
and get a Medicare Supplement and then add a stand alone
prescription drug plan (Part D).
You can not have a Medicare Supplement Plan and a
Medicare Advantage Plan (Part C) at the same time.

PAGE 01

M&P INSURANCE SERVICES

PAGE 04

MEET THE BENEFITS TEAM
OUR OFFICE IS
LOCATED AT:

105 LAUREL
STREET
NEWPORT, AR
72112

GIVE US A CALL
(870) 523-6771
MPINSUREME.COM
MPI@MPINSUREME.COM

