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What if  I  become eligible for Medicare after I  join a
Marketplace plan?

If  you are enrolled in a Marketplace plan and become eligible for Medicare,
then your coverage under the marketplace can be terminated without penalty.

I 'm getting ready to retire soon. What are my options?

We get this question nearly every day. There is no cookie-cutter approach to
Medicare options.

Give us a call  and let us help you figure out what plans and options are best for
your individual needs.

Who can help me search for the right Medicare Insurance Plan?

M & P Insurance Agents offers Medicare plans from all of the approved carriers
that offer coverage in the state of Arkansas.
Contact M&P for a free consultation today!
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Is Medicare coverage “minimum essential
coverage”?

Yes. Enrollment in Medicare is considered minimum
essential coverage.

Can I get a Marketplace plan instead of
Medicare, or can I  get a Marketplace plan in
addition to Medicare?

If  you are entitled to and enrolled in Medicare Part A and
B, then you cannot enroll in a Marketplace plan. It  is a
violation of federal law to be enrolled in a Marketplace
plan and also enrolled in Medicare.



Beneficiary:  Someone who has healthcare insurance
through Medicare or Medicaid.
Coinsurance: The amount that you are required to pay
after deductible has been satisfied. (  For example: with
20% coinsurance, you are responsible for $20 of every
$100 of medical expenses.)  Coinsurance ends if  you
reach your Maximum-out-of-pocket spending limit.

Common Terms:
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Copayment (copay) :  a fixed amount you pay for a covered
healthcare service after you have paid your deductible.
Deductible:  the amount you must pay for covered healthcare
services before your insurance plan starts to pay (For example: with
a $2,000 deductible, you pay the first $2,000 of covered services
yourself) .
Durable Medical Equipment (DME):  reusable medical equipment l ike
wheelchairs, walkers, crutches, hospital beds, home oxygen
equipment, diabetic testing meters, and supplies.
Health Insurance Marketplace: a comparison-shopping area that
allows people to buy private health insurance that best meets their
needs.
Medicare assignment:  an agreement by your doctor, provider, or
supplier to be paid directly by Medicare, to accept the payment
amount Medicare approves for the service, and not to bil l  you
(balance bill )  for any more than the Medicare deductible and
copay.
Minimum essential coverage: coverage that you must have to meet
the individual responsibility requirement under the health care law.
Prior authorization: You and/or your prescriber must contact the
drug plan before you can fi l l  certain prescriptions.

Resource Used:
ht tps: / / insurance.arkansas.gov/uploads/pages/2021_medicare_toolk i t_rev.pdf

Resource Used: www.medicare.gov.



GIVE US A CALL
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MEET THE BENEFITS TEAM

(870) 523-6771
MPINSUREME.COM
MPI@MPINSUREME.COM

OUR OFFICE IS
LOCATED AT:

105 LAUREL
STREET
NEWPORT, AR
72112


